
The US dollar and the gold price 
 

 
 

The so-called safe havens include the U.S. dollar and, above all, gold. 
 
The U.S. dollar has gained around ten percent this year; these were times of 
uncertainty, and they are still continuing. Gold is the safe haven par excellence and 
should again get the honor it deserves in the new year, i.e. attract investors. The U.S. 
dollar owes its strength to higher interest rates set by the Federal Reserve. In addition, 
many other countries have weakened their currencies. Even though the price of gold 
has fallen about four percent over the course of 2022, it should not be overlooked that 
gold has held up well compared to other assets. That's because stocks and bonds 
have fallen not just in the U.S., but around the world. The S&P 500 index has also lost 
significantly over the year, as has the NASDAQ. Gold demand leaves nothing to be 
desired, investors are staying loyal to gold, especially when it comes to bars and coins. 
The central banks have also, as is well known, ever been strong in increasing their 
gold reserves (all-time high in the third quarter). And these account for around ten to 
15 percent of global gold demand. Not all countries report their gold purchases 
promptly and accurately. So, China and Russia could also be among the gold buyers. 
If a country keeps gold reserves in its treasury, they do not have to be reported to the 
International Monetary Fund. This includes Japan and Saudi Arabia, for example. 
 
In the long term, the chances for the gold price are good. Incidentally, from a seasonal 
perspective, the price of the precious metal has made a profit in December in recent 
years. This is because it is the time when jewelry manufacturers and traders in 
particular stock up. After gold has been down four times in a row in November, the last 
November reached a plus of two percent. Comparing the end of November 2021 with 
the end of November 2022, the gold price gained 6.4 percent, so not a bad result. So, 



before gold switches into rally mode, you could add a few gold mining stocks to the 
portfolio. There's Karora Resources or Gold Terra Resource, for example. 
 
Karora Resources - https://www.youtube.com/watch?v=peKlCBAqj44 - owns the 
Beta Hunt gold mine and the Higginsville Gold Operations in Western Australia.  The 
third quarter brought new records in production and processing. 
 
Gold Terra Resource's - https://www.youtube.com/watch?v=KehewUd5rVg - 
Yellowknife City Project is located in the Northwest Territories in the prolific Yellowknife 
Greenstone Belt.  
 
Current corporate information and press releases from Gold Terra Resource (- 
https://www.resource-capital.ch/en/companies/gold-terra-resource-corp/ -) and Karora 
Resources (- https://www.resource-capital.ch/en/companies/karora-resources-inc/ -). 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
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