
Gold demand in the Middle East 
 

 
 

Insights into gold demand in Turkey and the Middle East are offered by the Istanbul 
Jewelry Show. 
 
The Turkish population loves gold jewelry, and there has been growth in this segment 
for years. And 2022 is expected to see another record high. The Istanbul Jewelry Show 
is one of the largest biannual trade shows in the world, and attendance this year was 
13 percent higher than last year. About 75 percent of Turkey's jewelry production goes 
abroad. As a result, Turkey ranked seventh in the world in 2021 with $6.7 billion in 
foreign shipments. This is 33 percent more than in the pre-Corona year of 2019. Over 
the years, jewelry wholesale has been significantly expanded. Smaller and mid-sized 
jewelry manufacturers are scoring with on-demand designs. Established Middle 
Eastern companies have set up shop in Turkey and supplemented their products with 
items made in Turkey. This is because it allows them to serve overseas buyers in 
Istanbul rather than in their home country. Wages in Turkey have also fallen, another 
plus for international jewelry producers. 
 
The Istanbul show brought it to light, the first quarter of 2022 was rather weak, then 
demand picked up in the summer. Younger gold jewelry buyers prefer 14- and 18-karat 
jewelry, both in Turkey and the wider Middle East. Gold as an investment and vehicle 
against inflation is also very popular in Turkey, as there are few other profitable ways 
to invest wealth. Officially, inflation is around 83 percent. There also the proximity to 
Russia and the geopolitical tensions might play a role for the gold demand. Investors 
who would like to bet on gold in this country can take values of gold companies into 
their depot, for example from Karora Resources or Skeena Resources. 



 
Karora Resources - https://www.youtube.com/watch?v=5D0A-u_wrQM - is 
successfully producing at two gold mines in Western Australia. It is expected to 
produce 185,000 to 205,000 ounces of gold annually by 2024. 
 
Skeena Resources - https://www.youtube.com/watch?v=jL81G8xMZhk - is making 
good progress in reviving the formerly producing Eskay Creek gold-silver mine in 
British Columbia's Golden Triangle. 
 
Current corporate information and press releases from Karora Resources (- 
https://www.resource-capital.ch/en/companies/karora-resources-inc/ -) and Skeena 
Resources (- https://www.resource-capital.ch/en/companies/skeena-resources-ltd/ -). 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also  
applies: https://www.resource-capital.ch/en/disclaimer/ 
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