
Gold as a helper for people in the Middle East 
 

 
 

In the Middle East, gold serves as one of the most widely used savings measures for 
people with little money. 
 
The Gaza Strip, a coastal area between Israel and Egypt, is an area where most of the 
population lives below the poverty line. Living conditions are very difficult; about half 
are unemployed. In the Palestinian enclave, small gold coins help the poor save 
money. There is a gold seller who casts melted gold to make new gold pieces in a 
jewelry store. These ultra-light gold coins were developed by a Gaza dentist so that 
people living there would have a way to save. The coins weigh between half a gram 
and ten grams. This means that residents who have only a small income can also save. 
They cannot be used as legal tender, according to the Ministry of Economy in Gaza. 
There is even a 21-carat gold coin, licensed and stamped by the Ministry of Economy. 
Palestinians do not have their own currency; they use euros, U.S. dollars, the Israeli 
shekel and the Jordanian dinar. Gold is a safe haven for the inhabitants compared to 
other currencies. Gold is regarded worldwide as a safe investment that ensures value 
preservation. Investors in this country should not disregard gold and gold shares. 
 
Among gold companies, for example, the gold producer OceanaGold - 
https://www.commodity-tv.com/ondemand/companies/profil/oceanagold-corp/ - is well 
positioned. The growing gold and copper producer owns mines in the Philippines and 
the USA. The company produced a good 130,000 ounces of gold and 3,400 tons of 
copper in the second quarter of 2023. 
 
Many countries are poor and need support like the Gaza Strip. An important point is 
the food supply. Above all, this requires fertilizer for cultivation. 
 

https://www.commodity-tv.com/ondemand/companies/profil/oceanagold-corp/


Here, investors could focus on companies like Millennial Potash - 
https://www.commodity-tv.com/ondemand/companies/profil/millennial-potash-corp/ -, 
which take care of potash projects. In Gabon, Africa, Millennial Potash is developing 
its promising Banio potash project. 
 
Current corporate information and press releases from Millennial Potash (- 
https://www.resource-capital.ch/en/companies/millennial-potash-corp/ -) and 
OceanaGold (- https://www.resource-capital.ch/en/companies/oceanagold-corp/ -). 
 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
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