
Tennessee goes for gold and silver 
 

 
 

U.S. states have also discovered the advantages of precious metals over paper 
money. 
 
Tennessee, like other states before it, had eliminated the state sales tax on gold and 
silver. Now the state is going one step further. Gold and silver are to be used as an 
alternative to inflationary paper money, thus safeguarding state funds. After all, many 
funds are still invested in risky assets. In the Sound Money Index 2023, by the way, 
Tennessee climbed significantly after the abolition of the sales tax, namely to ninth 
place. This index ranks which states offer the most favorable environment for sound 
money nationwide. It examines tax laws, tax rates, ease of use, and buying and selling 
gold and silver. Tennessee not only eliminated the tax on gold and silver, but also on 
the sale of all investments. Other states are considering following Tennessee's lead. 
 
So now the Tennessee Treasurer may invest state funds in physical gold and silver. 
This will then be in his custody in a state depository. Gold and silver are superior to 
paper money because of their value-preserving function. Especially the gold price is 
currently on a high, could briefly rise above 2,000 U.S. dollars per ounce. Gold ETFs 
were currently able to record inflows for themselves. The reason was certainly the 
decline in interest rate expectations and bond yields. If expectations of interest rate 
cuts remain high, the price of the precious metal should continue to gain strength. 
Private investors can also hedge with physical gold and silver or with an investment in 
equity securities. For example, Maple Gold Mines or Tudor Gold. 
 



Maple Gold Mines - https://www.commodity-tv.com/play/maple-gold-mines-
published-excellent-drill-results-and-is-targeting-a-resource-of-5-million-oz-gold/ - is 
working with Agnico Eagle in Quebec on the prospective Douay and Joutel gold 
projects. Excellent drill results have been received from the projects, which are located 
in the Abitibi greenstone belt. 
 
Tudor Gold - https://www.commodity-tv.com/play/mining-newsflash-with-tudor-gold-
vizsla-silver-and-trillium-gold-mines/ - has one of the largest gold discoveries in the last 
30 years at the Treaty Creek Project in British Columbia. An updated and very positive 
mineral resource estimate has just pleased the company. 
 
Current corporate information and press releases from Maple Gold Mines (- 
https://www.resource-capital.ch/en/companies/maple-gold-mines-ltd/ -). 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
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