
Monetary policy remains unchanged for the time being - good for the gold price 
 

 
 

Jackson Hole just hosted the Federal Reserve conference, an event that is being 
watched with interest. 
 
Fed Chairman Powell has not yet announced a change of course. Only the bond 
purchases may soon come to an end. Real interest rates are still important for the gold 
price. But in these pandemic times, much is uncertain. Rising inflation rates, weaker 
economic data or rising Corona infection figures can quickly lead to changes in market 
sentiment and bring gold more into the focus of investors. 
 
So, the low interest rate policy has not yet come to an end in the US, but it will come 
to an end at some point. If Powell raises interest rates, the European Central Bank is 
likely to follow suit. In Asia, one major central bank, South Korea, has raised its key 
rate by 0.25 percentage point to 0.75 percent. "We will look carefully at the data coming 
in and the risks that arise," Powell said, referring to the economy and the delta 
variation. Presumably, we will wait to see how the economy and also the pandemic 
develop further. Even though hints of a rate hike keep coming, it's not there yet. 
However, a reduction of bond purchases in September is possible in the US. 
 
Inflation data from Europe suggest that inflation is continuing to rise. And rising inflation 
rates put savings at risk.  The gold price can only benefit from this, so the companies 
that own the valuable precious metal in the ground of their projects.  
 
One company that is successfully producing and growing is Gran Colombia Gold - 
https://www.youtube.com/watch?v=hUVPlEDWQIQ . The Segovia mine in Colombia 
produced more than 101,000 ounces of gold in the first half of 2021. Total gold 
production for 2021 is expected to be between 200,000 and 220,000 ounces. 
 
Fury Gold's - https://www.youtube.com/watch?v=CJQflaxy9U0&t=342s - properties 
are focused on three highly prospective mining regions, Quebec, British Columbia and 
Nunavut. The portfolio comprises several million ounces of gold. 



  
Current corporate information and press releases from Gran Colombia Gold (- 
https://www.resource-capital.ch/en/companies/gran-colombia-gold-corp/ -) and Fury 
Gold Mines (- https://www.resource-capital.ch/en/companies/fury-gold-mines-ltd/ -). 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
 


