
Review and outlook in silver 
 

 
 

Silver demand in 2022 has reached a new high. Silver demand is expected to remain 
strong in the new year. 
 
The year 2022 will end with silver demand of around 1.21 billion ounces. This is an 
increase of 16 percent compared to the previous year. This was due to an increase in 
jewelry and silver goods, in industry, and investors also made strong physical 
investments. Growth in electromobility and the green energy sector as a whole drove 
demand, as did 5G technology. Concerns such as the Russia-Ukraine war, fears of 
recession and inflation made silver coins and bars a sought-after purchase. Demand 
from India even doubled. In 2022, mines produced around one percent more silver 
than in the previous year, while recycling yields were lower. 
 
2023 could be the year of silver. On the one hand, many commodities have become 
very expensive, and silver has not yet followed suit. For another, the factors that 
caused the strong demand for silver in 2022 should also have an effect in the new 
year. After all, silver is about half an industrial metal. Silver as a store of value should 
continue to attract investors, because fears of recession and uncertainties will continue 
to exist in 2023. There are also voices that see significantly higher prices only in 2024 
but should the silver price start on its way up, companies with silver will benefit in 
particular, and it would be advantageous for investors to already be invested then, for 
example in Chesapeake Gold or Vizsla Silver - https://www.commodity-
tv.com/play/mining-newsflash-with-vizsla-silver-torq-resources-first-tin-sibanye-
stillwater-and-mawson-gold/ -.  
 
The latter company owns the Panuco silver-gold project in Mexico, about 6,800 
hectares in size. This is a previously successful producing project. 
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Chesapeake Gold is active in Durango. Its Metates property is among the largest gold 
and silver deposits in the world. 
  
Latest corporate information and press releases from Vizsla Silver (- 
https://www.resource-capital.ch/de/unternehmen/vizsla-silver-corp/ -). 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
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