
Gold buying wave 
 

 
 

Finally, the gold price was able to break through the resistance at 1,833 US dollars. 
 
From a chart perspective, should the price of the precious metal break through the 
USD 1,875 mark, USD 1,920 would be an achievable target. The buying wave was 
probably caused by the latest inflation figures from the US. The data from the US 
Department of Labor speak a clear language. Higher than expected, the inflation rate 
(the Consumer Price Index) was 6.2 percent in October, compared to the same month 
last year. Inflation was "only" expected to be 5.9 percent. Inflation has not been this 
high for 31 years. The gold price then went up and reached a five-month high of 1,870 
US dollars. In euro terms, gold even managed to break through the 1,600-euro mark 
for the first time in a year. 
 
Here, once again, the protective effect of gold in terms of inflation was demonstrated. 
Whether the gold price can hold at the new level remains to be seen. But many are 
optimistic, because fewer and fewer believe in a temporary inflation. Thus, the flight 
into gold is picking up speed. In any case, the price breakout of gold is a path to higher 
prices, including setbacks, which are always there. Many gold fans are probably 
already squinting at gold's all-time high. By the way, silver was also able to gain in 
price. At times the price rose above 25 US dollars per ounce, which has not been the 
case for three months. Since it is now high time for investors to deal with gold and 
silver companies. 
 
In the silver sector, Summa Silver - https://www.youtube.com/watch?v=tjQ1f_OVjiE - 
is one of the interesting candidates. Options to acquire 100 percent interests in the 
Hughes and Mogollon properties in Nevada and New Mexico, respectively, are part of 
the portfolio. 
  
Vizsla Silver - https://www.youtube.com/watch?v=4iftwdjuCAU - is working on the 100 
percent owned and previously producing Panuco project (approximately 6,700 



hectares, gold and silver) in Mexico. Recent drilling has again returned high-grade 
gold-silver mineralization. 
 
Current company information and press releases from Summa Silver (- 
https://www.resource-capital.ch/en/companies/summa-silver-corp/ -) and Vizsla Silver 
(- https://www.resource-capital.ch/en/companies/vizsla-silver-corp/ -). 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
 


