
Gold in India and Japan and elsewhere 
 

 
 

India is the second largest consumer of gold in the world. Japan has also recognized 
the value of gold. 
 
According to IMF estimates, per capita GDP growth in India will increase by a massive 
23% between 2022 and 2026. Indians not only value gold at celebrations and 
weddings, a higher standard of living and economic uncertainty are also leading to 
increased demand for the precious metal. For traditional reasons alone, gold is an 
extremely important commodity for the Indian population. Gold is used to diversify a 
portfolio and is seen as a hedge against inflation and depreciation. 
 
A look at the central banks shows that they have greatly increased their gold reserves, 
not least in order to reduce their dependence on the US dollar. China, Turkey and 
Poland have been particularly diligent in this regard. In Poland, according to the 
President of the National Bank of Poland, the aim is for gold to account for 20 percent 
of total currency reserves. Gold currently accounts for around 12 percent. 
 
Also interesting is Japan, a country that seems to be undergoing a change of heart 
when it comes to gold. For a long time, gold was not particularly popular in Japan, but 
strong demand has now led to a new all-time high. The yen has lost ground against 
the US dollar, and many have turned to the yellow metal as a hedge. Turkey, for 
example, which is struggling with particularly high inflation, has also turned to gold as 
a hedge against inflation. In December, consumer prices there rose by more than 64% 
compared to December 2022. Gold investments also include investments in gold 
companies such as Victoria Gold or Caledonia Mining.  
 
Caledonia Mining - https://www.commodity-
tv.com/ondemand/companies/profil/caledonia-mining-corporation-plc/ - has been 
successfully producing gold at its Blanket gold mine in Zimbabwe for years.  
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Victoria Gold - https://www.commodity-tv.com/ondemand/companies/profil/victoria-
gold-corp/ - is also a well-positioned producer thanks to its Dublin Gulch property in 
the Yukon. 
 
Current company information and press releases from -Victoria Gold (- 
https://www.resource-capital.ch/en/companies/victoria-gold-corp/ -) and Caledonia 
Mining (- https://www.resource-capital.ch/en/companies/caledonia-mining-corp/ -). 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
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