
Gold withdrawals from the Shanghai Gold Exchange improve 
 

 
 

The reason is likely to be the recovery of the Chinese economy. 
 
In June, 140 tons of gold were withdrawn by the Shanghai Gold Exchange. This was 
37 tons more than in May and seven tons more than in the same month last year. 
Corona-related restrictions are receding in China, so the economy can pick up speed 
again. This can also be seen in the purchasing managers' index (PMI) for the 
manufacturing sector. It recovered in June to its highest level since March 2022. 
Chinese gold ETFs saw an outflow of gold worth $37 million in June. In total, 18.3 tons 
of gold outflowed in the first half of the year, or about one billion U.S. dollars worth of 
gold. This is offset by the physical gold market in China. Chinese gold consumption is 
supported on the one hand by a weak currency in the country and on the other hand 
probably by pent-up wedding demand. The lower gold price could be an incentive to 
replenish inventories. 
 
The gold market seems to be recovering from its low, but solid upward momentum is 
still a long time coming. Some gold investors are probably frustrated by the price 
movements in the precious metal. After all, gold is traditionally seen as a hedge against 
inflation, and in the U.S., inflation reached a massive 9.1 percent in June. That's a level 
not seen since November 1981. The prices of August gold futures, which have become 
more expensive, speak for an upward momentum in the gold price. They last traded at 
$1,738.30 per ounce. In any case, compared to other assets, gold shows some relative 
strength, especially given the strong dynamics of the U.S. dollar. For gold investments, 
one might think of Chesapeake Gold or Tarachi Gold.  
 
Chesapeake Gold - https://www.youtube.com/watch?v=ZQHD1y5fPuk - is focused on 
South and North America. The main project is the Metates property (gold, silver and 
zinc) in Durango, Mexico.  
 
Tarachi Gold - https://www.youtube.com/watch?v=IRnRAFCd8WI&t=4s - is active in 
Mexico. The prospective Tarachi project is located in the Sierra Madre gold belt in 
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Sonoro. A gold project in Durango, Mexico is expected to be in production in early 
2023. 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
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