
Golden start to the new year 
 

 
 

Over the years, namely since 2001, the 2023 Gold Start is in eighth place. 
 
Looks good, although there have also been years in which a good start to the gold 
price was followed by quite a downward trend, such as in 2014 or 2015. So the start 
does not necessarily say anything about the price of an ounce of gold at the end of the 
year. Nevertheless, most analysts assume that 2023 will be a good year for gold and 
also for silver. Currently, the price of the precious metal is trading at US$1,871 per 
ounce, only about ten percent below its all-time high. 
 
It has also risen above its 200-day moving average. If you compare the price of gold 
at the beginning of 2023 with the development of bonds, copper, the S&P index, the 
US dollar, silver and oil, gold is in third place. Only bonds and copper started better. 
 
From a chart perspective, the recent highs at $1,824 and $1,791 per ounce are 
technical support levels. The gold price ended 2022 about the same as it started. 
Silver, on the other hand, is up nearly three percent. This all occurred in a year that 
saw a historic Fed tightening cycle with the fastest pace of rate hikes since the 1980s. 
So the price of gold was able to withstand this headwind significantly, as was the price 
of silver or platinum.  
 
This is a remarkable development that should not be overlooked. With the expectation 
that interest rates will fall in the second half of 2023, the expectation for a good price 
performance of the gold price also increases. With royalty companies such as Gold 
Royalty or Osisko Gold Royalties, investors can bet on gold with the diversification 
inherent to the companies 
 



Gold Royalty has had a successful business year. North and South America in 
particular are in the spotlight. 
 
Osisko Gold Royalties - https://www.youtube.com/watch?v=y2EBk763qwI - owns 
more than 165 precious metal offtakes and royalties. The last fiscal year was also a 
complete success for this royalty company. 
 
Current corporate information and press releases from Gold Royalty 
(https://www.resource-capital.ch/en/companies/gold-royalty-corp/ ) and Osisko 
Gold Royalties (https://www.resource-capital.ch/en/companies/osisko-gold-
royalties-ltd/ ). 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
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