
What moves gold and silver prices 
 

 
 

There are various theories on this subject. One of them relates the consumer price 
index to precious metal prices. 
 
Changes in the consumer price index are known as inflation. Now consumer prices 
have gone up sharply. The gold price has not (yet). What is important here is the reason 
for the price increases. They are currently due to non-monetary factors, especially in 
response to the closures imposed by Corona. Punctual deliveries of products can no 
longer be relied upon. And prices are rising to ration the limited supply. 
 
Now, there have been times when the prices of consumer goods and gold have risen 
at the same time. At other times, only the price of one moves, but not the other. Inflation 
always has different causes. Gold is not an ordinary consumer good, nor is it an 
ordinary commodity. Gold is not consumed. Gold, which has been mined by people for 
at least 5,000 years, is still in the hands of people and makes up a huge stock of gold. 
And so, gold defies standard methods of analysis such as supply and demand. There 
is a link between the price of gold and the U.S. dollar. Rising inflation fears are driving 
gold prices higher. Already, wholesale prices are nearly 17 percent higher than 
comparable year-ago levels. And in the U.S., not only the consumer price index but 
also the producer price index has risen upward. Gold should therefore continue to gain 
in attractiveness, and with it the values of the gold companies. 
 
GCM Mining - https://www.youtube.com/watch?v=Njv4DJ24bHQ -, a mid-sized gold 
producer in Latin America, is a case in point. In particular, the high-grade Segovia 
property with several mines in Colombia makes the company the largest underground 
gold and silver producer there. 
 
Also a solid producer is OceanaGold - 
https://www.youtube.com/watch?v=PtFuwcmAl9E&t=23s -. Its projects are located in 
the USA, New Zealand and the Philippines. 
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Current corporate information and press releases from GCM Mining (- 
https://www.resource-capital.ch/en/companies/gcm-mining-corp/ -) and OceanaGold 
(- https://www.resource-capital.ch/en/companies/oceanagold-corp/ -). 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
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