
Inflation, money growth and gold 
 

 
 

Even though inflation in the U.S. has cooled in recent months, some expect inflation to 
rise again. 
 
Inflation in the USA peaked at 9.1 percent in June 2022. In January, inflation was still 
at 6.4 percent. Now there are analysts and industry experts who expect U.S. inflation 
to reach eight to twelve percent later this year. The reason, they say, is that inflation 
has yet to catch up with M2 money growth. Since 2000, the money supply has 
increased by 40 percent. Never before has the money supply increased at these rates 
without strong inflation being the result. According to market participants, "price 
inflation always catches up with money supply inflation." The financial crisis of 2008 
and the Corona pandemic had a causal effect on money growth.  
 
To bring prices back down to a reasonable level, many industry insiders think the Fed 
is doing too little or too late. Interest rate hikes by the Fed are not expected to be high 
enough to bring prices down, they say. While the Fed, in an effort to control inflation, 
has raised the federal funds rate significantly and it has begun selling assets, this will 
not be enough. Inflation will prevail because the trade-off between lowering inflation 
and accepting a recession will be in favor of inflation. This is because it is the lesser of 
two evils in the government's mind. A winner then should be the precious metals, gold 
and silver. Investments in companies that own precious metals would not be bad, for 
example in Mawson Gold, Sibanye-Stillwater or Tier One Silver. 
 
Tier One Silver - https://www.commodity-tv.com/ondemand/companies/profil/tier-one-
silver-inc/ - is targeting silver, gold and base metal properties in Peru. Flagship project 
is the Curibaya project. 
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Mawson Gold - https://www.commodity-tv.com/ondemand/companies/profil/mawson-
gold-ltd/ - has gold and cobalt in the ground at its Rajapalot project in Finland. It has 
interests in other gold projects in Sweden and Australia. 
 
Sibanye-Stillwater - https://www.commodity-
tv.com/ondemand/companies/profil/sibanye-stillwater-ltd/ - is one of the big players in 
gold, platinum and palladium and has recently started focusing on battery metals. 
 
Current corporate information and press releases from Mawson Gold (- 
https://www.resource-capital.ch/en/companies/mawson-gold-ltd/ -) and Sibanye-
Stillwater (- https://www.resource-capital.ch/en/companies/sibanye-stillwater-ltd/ -) 
and Tier One Silver (- https://www.resource-capital.ch/en/companies/tier-one-silver-
inc/ -). 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
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