
Silver could benefit from the shortage in 2024 
 

 
 

Several factors point to rising silver prices, especially if the economy picks up. 
 
Unfortunately, silver has not yet been able to keep up with the record high of the gold 
price in 2023. The precious metal peaked at a good 48 US dollars per troy ounce of 
silver back in 2011, but the time could now be ripe for higher silver prices. On the one 
hand, the expected interest rate cuts in the USA - even if the latest inflation figures 
have provided a retarding moment - will not only be good for the gold price, but also 
for the silver price. On the other hand, the increase in renewable energies will also 
consume more silver. After all, silver is an indispensable component of photovoltaic 
technology. However, the silver market has been in a deficit for years. And since about 
half of silver is used as an industrial metal, an upturn in the economy should also lead 
to higher prices. Although China, a major economic power, is still struggling, aid 
packages from the government should ensure an upturn. In the USA, fears of recession 
have also diminished. According to the silver-gold ratio, silver is currently cheap, so 
there is potential to catch up.  
 
If interest rates on bonds fall and the US dollar weakens, this is also positive for the 
silver price. Like gold, silver is traded in US dollars. Chart technicians see a medium-
term resistance zone at a price of around USD 26 per troy ounce of silver. Silver 
currently appears to be oriented towards this resistance. If the silver price were to fall 
to around 20 US dollars, chart technicians believe this would be an opportunity for a 
trend reversal. If inflation picks up again and the economy shows stability, we could 
soon see higher prices. It is also worth taking a look at companies with silver in their 
projects.  
 



Endeavour Silver - https://www.commodity-
tv.com/ondemand/companies/profil/endeavour-silver-corp/ -, for example, has projects 
in Mexico, Chile and Nevada. The company plans to produce between 5.3 and 5.8 
million ounces of silver and gold in 2024.  
 
Discovery Silver - https://www.commodity-
tv.com/ondemand/companies/profil/discovery-silver-corp/ - owns various silver and 
silver-zinc-lead projects in North America. The highlight is the Codero project in 
Chihuahua with very large silver resources.  
 
Current company information and press releases from Discovery Silver (- 
https://www.resource-capital.ch/en/companies/discovery-silver-corp/ -) and 
Endeavour Silver (- https://www.resource-capital.ch/en/companies/endeavour-silver-
corp/ -). 
 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
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