
The importance of silver in the past and today 
 

 
 

Many Western powers have used silver as the basis of their economic power. 
 
Silver, for example, brought Athens victory over Sparta. The Athenians had been 
mining silver with the help of slaves in the mines of Laurion, south-east of Athens, since 
ancient times. The first silver coins were also produced in the Aegean region between 
600 and 550 BC. The coins were adorned with the head of Athena and an owl. Silver 
was used to pay soldiers back then. And the silver coins were an incentive for the 
soldiers. To defeat Sparta, Athens sent tens of thousands of soldiers and the silver 
coins came into circulation. 
 
Nowhere else in Greece were there such large silver ore deposits. Athens probably 
owed its leading power at the time to this fact. When the deposits were exhausted in 
the first century BC, Athens also lost its position of power. Rome later conquered 
Athens and controlled the silver. Rome became dominant in the ancient world. Rome 
now paid its soldiers with silver. After the Roman Empire lost its power, it was the turn 
of Portugal, then Spain. When Spain's mines were exhausted, Cortez stole precious 
metals from the Aztecs. The precious metals of the Incas were also stolen. The 
discovery of America enabled Spain to extend its power over time. 
 
Between the 16th and 19th centuries, Spain also gained control of the rich mines of 
Potosí in Bolivia and mines in Mexico. The Spanish conquistadors took advantage of 
these rich silver deposits. Today, precious metals are part of an investor's portfolio mix. 
Many mining companies are still operating very successfully in Mexico today.  
 
Endeavour Silver - https://www.commodity-
tv.com/ondemand/companies/profil/endeavour-silver-corp/ -, for example. The projects 
are located in Mexico, one in Nevada and one in Chile. Silver production in the current 
year is expected to be between 5.3 and 5.8 million ounces of silver.  
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Discovery Silver - https://www.commodity-
tv.com/ondemand/companies/profil/discovery-silver-corp/ - owns silver-zinc-lead 
projects in northern Mexico, including the highly prospective Codero project in 
Chihuahua. 
 
Current company information and press releases from Discovery Silver (- 
https://www.resource-capital.ch/en/companies/discovery-silver-corp/ -) and 
Endeavour Silver (- https://www.resource-capital.ch/en/companies/endeavour-silver-
corp/ -) . 
 
 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
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