
Uranium supply lags behind demand 
 

 
 

Even if uranium production increases, a gap remains. Uranium is in demand, as are 
the companies behind it. 
 
Although uranium production this year is expected to be about eight percent higher 
than last year, so that about 143 million pounds of uranium will come out of the mines. 
But demand is estimated at 181 million pounds, much higher. Several projects are 
restarting, moving forward, but there will still be a deficit. Commercial stockpiles can 
still fill that gap. The uranium deficit is forecast to widen, with a production gap of about 
345 million pounds of uranium expected by 2030. This creates the potential for higher 
uranium prices. The fact that uranium prices have been low for a long time has had an 
impact on the uranium mining community. There are still supply chain issues and 
requirements around financing and permitting. This could lead to a delay in some 
projects. Already, a trend toward developing smaller deposits and deposits with lower 
uranium grades is emerging. Inflation and higher salaries lead to higher production 
costs. This must be factored into uranium prices. 
 
Last year, the uranium shortfall was about 55 million pounds; for this year, it is 
projected to be 38 million pounds of uranium. Currently, a pound of uranium costs 
$50.65, up from $42 at the end of 2022 and $30 per pound at the end of 2021. Uranium 
prices are driven by real demand, and this should continue for the longer term. That's 
when investors should still look to uranium stocks, perhaps from Consolidated Uranium 
or Labrador Uranium. 
 
Labrador Uranium - https://www.commodity-tv.com/play/mining-newsflash-with-with-
victoria-gold-gold-terra-tinone-resources-canada-nickel-labrador-uranium-and-mag-
silver/ - owns a large land package (152,000 hectares of land) in the Central Mineral 
Belt in Labrador. The Company has just acquired another large high-grade property in 
Nunavut, Canada. 
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Consolidated Uranium counts uranium projects in Australia, Canada and Argentina 
among its properties. Good assay results are available. 
 
Current corporate information and press releases from Labrador Uranium 
(https://www.resource-capital.ch/en/companies/labrador-uranium-inc/ ) and 
Consolidated Uranium (https://www.resource-
capital.ch/en/companies/consolidated-uranium-inc/ ). 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
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