
Gold price and the decisions of central banks 
 

 
 

If interest rates are high, then investment options such as gold become less attractive 
due to the lack of ongoing distributions. 
 
Gold investors always look at the interest rate decisions of the central banks. The 
European Central Bank has already raised interest rates ten times in a row. The ECB's 
interest rate hikes may now have come to an end, according to the prevailing opinion. 
Of course, it could also be that the ECB is just aiming for a pause in interest rates. In 
favor of an end to the rate hikes is that inflation is on the retreat now after all, even if it 
is still high. In August it was 5.2 percent, in September 4.3 percent. The key interest 
rate is currently 4.5 percent. So the targeted two percent is still a long time coming. 
Looking at Canada, the Bank of Canada has announced that it is leaving interest rates 
unchanged. This is because a slowing economy would further cool inflationary 
pressures. The slowdown in the economy can be attributed to past interest rate hikes. 
Consumer prices are still relatively stable at a high level in Canada as well. The 
announcement by the Canadian central bank did not have much impact on the price 
of gold, as the price of the precious metal is supported by the prevailing geopolitical 
uncertainties. 
 
What is currently good for the gold price are again larger purchases by ETF investors. 
The mood among financial investors seems to have changed. Gold has become more 
attractive. One of the most important factors in how it fares in terms of price is likely to 
be the further development of the conflict in the Middle East. Investors who want to 
position themselves now can turn to solid gold companies such as Osisko 
Development or Chesapeake Gold. 



 
Osisko Development - https://www.commodity-
tv.com/ondemand/companies/profil/osisko-development-corp/ - produces gold. The 
projects are located in Mexico, Canada and the USA. 
 
In North and South America, Chesapeake Gold - https://www.commodity-
tv.com/ondemand/companies/profil/chesapeake-gold-corp/ - is active with a focus on 
gold and silver. The Metates project in Durango with gold, silver and zinc is particularly 
promising. 
 
Current corporate information and press releases from Osisko Development (- 
https://www.resource-capital.ch/en/companies/osisko-development-corp/ -). 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
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