
Chinese strive to preserve value, gold imports on record course 
 

 
 

The middle classes in particular want to protect their assets. What could be better than 
gold? 
 
China's gold imports are at a record high. In 2023, a record 1,447 tons of gold were 
imported into the country for non-monetary purposes, such as jewelry. This was a 
ninefold increase in value compared to three years ago, amounting to 90 billion US 
dollars. The old record was an import of 1,427 tons of gold and it was in 2018. The real 
estate crisis and the collapsing stock market seem to be fuelling the appetite for gold, 
especially among the middle class. A lot of jewelry was also sold when gold was at 
record highs. Now the yuan seems to be stabilizing again, which may curb the gold 
rush among Chinese citizens somewhat. However, uncertainties and the ailing real 
estate market remain factors that increase the attractiveness of gold. 
 
The importance of China when it comes to gold can also be seen in the customs 
statistics. Last year, China imported 439 tons from Switzerland. And this is 28 percent 
of total Swiss gold exports, i.e. a significant proportion. China is the world's largest gold 
producer. Australia is in second place with an annual output of around 300 tons. The 
largest recoverable quantity of gold is also said to lie dormant here. There are 
calculations that, at current mining rates and capacities, gold could be exhausted in 
around 20 years. The precious metal roughly doubled in value between 2015 and the 
end of 2023. Naturally, there is much speculation as to when the next doubling is 
possible. Some analysts are predicting the end of the decade. In this country, investors 
should also keep an eye on gold companies such as Calibre Mining or Osisko 
Development.  



 
Osisko Development - https://www.commodity-
tv.com/ondemand/companies/profil/osisko-development-corp/ - is already producing. 
The projects are located in Mexico, Canada and the USA. The aim is to become a 
medium-sized gold producer.  
 
Calibre Mining - https://www.commodity-tv.com/ondemand/companies/profil/calibre-
mining-corp/ - is active in North and South America. A record amount of over 280,000 
ounces of gold was produced in 2023.  
 
Current company information and press releases from Osisko Development (- 
https://www.resource-capital.ch/en/companies/osisko-development-corp/ -) and 
Calibre Mining (- https://www.resource-capital.ch/en/companies/calibre-mining-corp/ -
). 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
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