
Gold mining companies are positive 
 

 
 

High energy and labor costs that existed in 2022 for the mining industry will be less. 
 
For the mining sector, 2022 was characterized by high costs, for example in terms of 
energy. This, of course, impacts profit margins. Gold mining companies, on the other 
hand, see margins shine when energy and labor costs fall. It is expected that margins 
in the fourth quarter of 2022 will be better than in previous months. Because costs have 
been easing, so that's good news. The so-called all-in sustaining costs (AISC), or total 
costs, had risen by a third for the industry heavyweights Barrick Gold and Newmont, 
for example, but now they are falling. So, October to December 2022, margins should 
be higher. Before that, miners still had to contend with supply chain constraints, labor 
shortages caused by the pandemic and, in some cases, inclement weather. Better 
circumstances are expected for 2023. At Barrick Gold, gold production is still declining 
and has been for at least three years. For the current year, however, the company 
expects higher gold grades from its joint venture with Newmont. The quarterly results 
on February 15 and February 23 will show more details. 
 
The gold price was able to reach the $2,000 mark when the Russian invasion of 
Ukraine took place almost a year ago. After that, the Fed's interest rate hikes took 
place and caused the gold price to drop. After a nice start to the year, gold just took a 
bit of a hit, but in the longer term, the precious metal should shine again and with lower 
AISC costs, so should gold companies. This is good for Chesapeake Gold or Calibre 
Mining, for example. 
 



Calibre Mining - https://www.commodity-tv.com/play/newsflash-with-victoria-gold-
calibre-mining-consolidated-uranium-cypress-development-and-alpha-lithium/ - is 
already a successful producer, with projects located in North and South America 
(Nicaragua and USA). Fortunately, the mineral reserves could just be increased 
significantly in both gold properties. 
 
Chesapeake Gold - https://www.commodity-
tv.com/ondemand/companies/profil/chesapeake-gold-corp/ - owns 100 percent of the 
Metates property in Mexico. The total resource is said to be over 20 million ounces of 
gold and over 550 million ounces of silver. 
 
Latest corporate information and press releases from Calibre Mining (- 
https://www.resource-capital.ch/en/companies/calibre-mining-corp/ -). 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
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