
Central banks and gold 
 

 
 

For central banks, gold is an indispensable asset. They own about one-fifth of the gold 
ever mined. 
 
Last year, central banks increased their gold holdings to a record high. Emerging 
markets in particular were important net buyers. More than 35,000 tons of gold are now 
held by central banks. The reasons for gold purchases are similar to those of private 
investors. In times of geopolitical crises and uncertainties, gold is a safety investment 
that generally performs well and can even provide value appreciation. The asset 
protection that gold provides is liked by both central banks and investors. When 
investor interest increases, the price of gold often goes up. Gold can diversify a 
portfolio very well. Unlike paper currencies, it cannot be multiplied. Also, there is no 
bankruptcy risk with gold. 
 
Central bank demand remained robust in July 2022. 37 tons of gold were added to the 
global gold reserves of central banks, according to the World Gold Council. Qatar 
bought the most in July (15 tons of gold), followed by regular buyer India (13 tons of 
gold). As a result, India now has 780 tons of gold. Turkey bought twelve tons of gold 
and the Central Bank of Uzbekistan bought nine tons. Kazakhstan and Venezuela have 
significantly reduced their gold reserves. Private investors who want to follow in the 
footsteps of the central banks and rely on gold as a long-term store of value and 
inflation hedge can also do so with gold mining shares. 
 
That's where Maple Gold Mines would come in. In Quebec, Maple Gold Mines and 
partner Agnico Eagle are developing the Douay and Joutel gold projects.  
 
An already successful gold producer, OceanaGold - 
https://www.youtube.com/watch?v=JN554KqGVyo -, would also be an option. The 
gold projects are located in the USA, New Zealand and the Philippines. 
 
Current corporate information and press releases from OceanaGold (- 
https://www.resource-capital.ch/en/companies/oceanagold-corp/ -) and Maple Gold 
Mines (- https://www.resource-capital.ch/en/companies/maple-gold-mines-ltd/ -). 
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In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
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