
Central banks back gold 
 

 
 

In the first half of 2022, central banks bought 270 tons of gold. 
 
According to the World Gold Council, these 270 tons of gold correspond to the five-
year average when the first half of the year is considered. This shows the strength of 
central bank purchases. In the second quarter of 2022, central banks increased their 
gold holdings by 180 tons of gold. Net purchases in the second quarter were twice as 
high as in the first quarter. In times of crisis, the precious metal always takes on a 
special significance. It serves as a store of value, and because the central banks know 
this, they like to stock up their gold reserves. Demand from banks is not seasonal. Iraq, 
for example, has been a particularly eager buyer. According to a survey of central 
banks, they value the performance of the precious metal in times of crisis and its role 
as a long-term store of value. Inflation hedging was also mentioned. 
 
Turkey bought the most gold in the first half of the year, followed by Egypt. Iraq's central 
bank made its first significant purchase since the end of 2018. India and Ireland also 
continued to buy heavily. Ecuador also increased its gold holdings. Some nations have 
policies or laws that allow a central bank to become the sole buyer of domestic gold, 
meaning it has the right of first refusal, such as Bolivia. And there are countries, such 
as the Czech Republic, that state emphatically that they will increase their gold 
reserves substantially. Of course, there were also some countries that sold gold, for 
example Kazakhstan, Russia or Mongolia. Investors who want to follow in the footsteps 
of the central banks can bet on gold companies and thus generate leverage on the 
gold price, for example with Vizsla Silver or Golden Rim Resources. 
 



In Mexico, Vizsla Silver - https://www.youtube.com/watch?v=vRMXJXhrCPY - has a 
high-grade silver-gold project called Panuco, which has consistently produced very 
good drill results. 
 
In West Africa, Golden Rim Resources - 
https://www.youtube.com/watch?v=YjqrYpvif3w - is looking after its main Kada project 
in Guinea. In addition, there are two projects in Chile with copper, silver, zinc and lead. 
 
Latest corporate information and press releases from Vizsla Silver (- 
https://www.resource-capital.ch/en/companies/vizsla-silver-corp/ -). 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also  
applies: https://www.resource-capital.ch/en/disclaimer/ 
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