
War changes money 
 

 
 

Credit Suisse sees the US dollar as the loser in the current crises. 
 
A completely new situation is emerging. Credit Suisse, for example, points to the high 
geopolitical risks, with the war in Ukraine likely to worsen in the coming weeks. The 
central banks are fighting the strong inflation. Further problematic are the increased 
energy prices, which lead to slower economic growth and give inflation a further boost. 
 
Zoltan, a former Federal Reserve and U.S. Treasury official and now Credit Suisse 
Pozsar's investment strategist, commented, "This crisis is unlike anything we've seen 
since President Nixon replaced the U.S. dollar from gold in 1971 - the end of the era 
of commodity-based money." Ultimately, this will weaken the U.S. dollar, strengthen 
the renminbi, Zoltan said. Money will have a different status after the war, he said, 
which is why he is betting on gold and commodities. 
 
After the war in Ukraine, money will no longer be the same, Pozsar said, describing 
the history of the Bretton Woods monetary order. The investment strategist is betting 
on commodities, including gold. Sanctions against Russia may not reduce risks to price 
and financial stability in the West; rather, the opposite is possible. China could also 
play an important role, as the People's Bank of China (PBOC) can buy Russian 
commodities, which in turn is likely to fuel inflation in the West. To hedge private wealth, 
gold investments should not be missing. An exposure to Karora Resources or Condor 
Gold could come into question.  
 
Karora Resources - https://www.youtube.com/watch?v=PfAQqs2iYPM - produces 
gold at its Beta Hunt and Higginsville mines in Western Australia. The company aims 
to produce about 200,000 ounces of gold annually by 2024.  
 
Condor Gold - https://www.youtube.com/watch?v=tp39Z3Q1k00 - owns the La India 
gold project in Nicaragua. Recent drill results produced up to 29 grams of gold per ton 
of rock. 
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Current corporate information and press releases from Karora Resources (- 
https://www.resource-capital.ch/en/companies/karora-resources-inc/ -). 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
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