
Large gold reserves in Nigeria 
 

 
 

Nigeria currently ranks sixth among the ten African countries with the largest gold 
reserves. 
 
Nigeria is at the forefront of West Africa and has $1 billion worth of gold reserves. 
These are resources that analysts see as part of Nigeria's broader economic strategy 
to bolster foreign exchange reserves and reduce dependence on oil exports. The 
increase in gold reserves is a trend that is mirrored across the continent. This is 
because other African nations are also striving to use their resources to boost their 
economies. At the same time, the aim is to reduce dependence on raw materials. With 
the use of gold reserves, jobs can be created, and economic growth can be promoted. 
 
Incidentally, the largest known gold area is the Witwatersrand gold-uranium placer 
deposit in South Africa. It was discovered in 1886 and covers an area of around 52,000 
square kilometers. The rock layers there are up to about three billion years old. South 
Africa is the eighth most important gold-producing country in the world (as of 2022). 
 
Gold operations in South Africa in the Witwatersrand Basin are owned by Sibanye-
Stillwater - https://www.commodity-tv.com/ondemand/companies/profil/sibanye-
stillwater-ltd/ -, for example. The company produces not only gold, but also platinum 
and palladium, and has now put out feelers for battery metals. Sibanye-Stillwater's 
sphere of activity is in South Africa as well as in North and South America. 
 
Also, in North and South America, Chesapeake Gold - https://www.commodity-
tv.com/ondemand/companies/profil/chesapeake-gold-corp/ - is busy discovering, 
acquiring and developing large gold-silver properties. Its prospective flagship Metates 
project in Durango contains gold, silver and zinc, scores very well on drill results and is one 
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of the largest undeveloped gold, silver properties on earth. Gold investments are not only 
for African countries, but also for private investors a possibility to hedge against currency 
losses with the precious metal. 
 
Latest corporate information and press releases from Sibanye-Stillwater (- 
https://www.resource-capital.ch/en/companies/sibanye-stillwater-ltd/ -). 
 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
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