
Fall and rise of the silver price 
 

 
 

The price of silver is influenced by various factors. 
 
Over the last 20 years, the price of the precious metal has seen a low of USD 5.50 in 
2004 and a high of USD 48.70 in 2011. Silver has recovered strongly in price, 
particularly in the last three years. The factors that influence the price of silver the most 
also have to do with the fact that silver is both a precious metal and an industrial metal. 
The influences include those that are of particular interest to investors, such as interest 
rates and the US dollar. Then there are factors such as industrial production and GDP 
growth. Then there is the development of mining production. For example, mine 
production grew strongly between 1994 and 2001, resulting in low silver prices in the 
following years. Photography, once such an important consumer of silver, is hardly of 
any significance today. 
 
However, at the same time and especially today, demand from industry has grown. 
And the demand for bars and coins from the investment community also increased. 
Over the years, the recycling of silver has had a greater or lesser impact on the amount 
of silver available. For around 30 years, the production requirement excluding coins 
amounted to just under 24 billion ounces. Most of this was not recycled. Investors have 
been buying silver since 2008. Gold and silver normally tend to move in the same 
direction; if gold rises, the price of silver also rises. However, silver is more volatile, 
although the silver market is a much smaller market than the gold market. The 
prospects for industrial demand for silver are good, particularly in the photovoltaic 
technology sector. And if the price of gold rises over the course of the year, which is 
largely expected, the price of silver should also rise. This is then positive for companies 
with silver such as Endeavour Silver or MAG Silver.  
 
Endeavour Silver - https://www.commodity-
tv.com/ondemand/companies/profil/endeavour-silver-corp/ - owns six projects in 
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Mexico, one in Chile and one in Nevada. The company expects to produce between 
5.3 and 5.8 million ounces of silver-equivalent in 2024.  
 
MAG Silver - https://www.commodity-tv.com/ondemand/companies/profil/mag-silver-
corp/ - holds a 44 percent interest in the Juanicipio property in Mexico. This produced 
4.5 million ounces of silver and more than 10,000 ounces of gold in the fourth quarter. 
MAG Silver also owns 100 percent of a silver project in the Abitibi area in Canada and 
one in Utah. 
 
Current company information and press releases from Endeavour Silver (- 
https://www.resource-capital.ch/en/companies/endeavour-silver-corp/ -) and MAG 
Silver (- https://www.resource-capital.ch/en/companies/mag-silver-corp/ -). 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
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