
Positive voices for the gold price 
 

 
 

The gold price shows strength and there are renowned voices that continue to be 
positive for gold. 
 
The French bank Société Générale sees good prospects for a higher gold price. This 
is because inflation remains stubborn due to the Fed's plans to end the tightening cycle. 
A price of $2,000 per ounce of gold is to be expected, it said. Although headline inflation 
is declining, core inflation remains at a high level. By the end of 2024, the French bank 
forecasts a price for the precious metal of US$2,200 per ounce. Finally, there is 
growing awareness that reducing core inflation to two percent is unlikely to happen for 
some time. 
 
"The market is adjusting its future inflation expectations in line with the macroeconomic 
news. In addition, we see a weakening U.S. dollar in our expected U.S. interest rate 
scenario - an additional bullish driver that should boost gold along with other U.S. 
dollar-denominated assets," analysts said. 
 
While the road ahead should be rocky, just consider the current low levels of the world's 
largest gold-backed exchange-traded fund, the positive outlook outweighs the 
negative. Looking at gold outflows from ETF coffers, it does show that the current level 
is a good 20 percent higher than the average level from 2016 to 2020. In the coming 
weeks, the development of the gold price will be dominated by the U.S. economic and 
inflation events. This is because this development will influence the Fed's further 
interest rate decisions. Nevertheless, gold mining stocks belong in a well-mixed equity 
portfolio. There are, for example, Revival Gold or Skeena Resources. 



 
Revival Gold - https://www.commodity-tv.com/ondemand/companies/profil/revival-
gold-inc/ - is working on its Beartrack-Arnett gold project in Idaho. To date, there have 
been positive assay results. 
 
Skeena Resources - https://www.commodity-
tv.com/ondemand/companies/profil/skeena-resources-ltd/ - is reviving two prospective 
gold projects in British Columbia's Golden Triangle. 
 
Current corporate information and press releases from Skeena Resources (- 
https://www.resource-capital.ch/en/companies/skeena-resources-ltd/ -).  
 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
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