
Cobalt is an indispensable component of electric vehicles 
 

 
 

The largest cobalt producer is Congo-Kinshasa in Africa, a country associated with 
human rights violations and mismanagement. 
 
Cobalt is a strategic raw material. The Congo shows how the West and China are 
competing for the raw material. This is because 70 percent of cobalt is processed in 
Chinese refineries. The Tenke Fungurume mine, which is in Chinese hands, is 
responsible for around ten percent of the global cobalt supply. In 2022, around 190,000 
tons of cobalt were mined worldwide in the Congo. The country is also a leader in 
cobalt reserves. Around four million tons of cobalt, or more than half of the world's 
reserves, are located in the African country. Next year, the Tenke Fungurume mine is 
expected to produce around 70,000 tons of cobalt per year, which is no small amount.  
 
By then, Glencore, which is still the largest cobalt producer, will probably be out of first 
place among the producers. And the industrialized countries are very interested in 
securing cobalt. Because without cobalt, there will be no batteries for electric vehicles 
and no green technologies. After all, the International Energy Agency estimates that 
demand for cobalt will be 40 times higher by 2040 than in 2020. There are currently no 
alternatives for cobalt in electric vehicles, smartphones and other rechargeable 
devices. Diamond tools and superalloys also need cobalt. Investors who want to bet 
on cobalt and battery metals can take a look at the stocks of Canada Nickel Company 
or Green Shift Commodities. 
 
The Canada Nickel Company - https://www.commodity-
tv.com/ondemand/companies/profil/canada-nickel-company-inc/ - is involved in nickel 
sulphide projects. The main project is the Crawford nickel-cobalt project in Canada. 
 
Green Shift Commodities - https://www.commodity-
tv.com/ondemand/companies/profil/green-shift-commodities-ltd/ - is working in South 
America on the exploration and development of battery raw materials such as lithium 
and nickel. 
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Current company information and press releases from Canada Nickel Company (- 
https://www.resource-capital.ch/en/companies/canada-nickel-company-inc/ -). 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
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