
Gold demand 2022 in different countries 
 

 
 

In China, a major gold consumer country, fundamental interest in gold investments was 
higher in 2022 than in the previous year. 
 
After China dropped the Covid 19 restrictions, demand from Chinese citizens for gold 
investments should increase significantly again. Gold bars and coins should become 
more attractive. This is also the view of the World Gold Council in its latest report. 
China's economic recovery will also contribute to this. In India, too, demand for bars 
and coins suffered in 2022, but a revival in rural demand is expected. The only 
headwind here could be low inflation, which could make gold less desirable as an 
inflation hedge. However, many investors around the world have turned to gold bars 
and coins. In total, more than 300 tons of gold in the form of coins and bars went over 
the counter in Europe. If the gold bar and coin purchases of Europe and the USA are 
taken together, this results in a new record, namely 427 tons. 
 
Turkish citizens were particularly keen to buy gold, with a 38 percent increase 
compared with 2021. Looking at the Middle East as a whole, there was an increase of 
42 percent. Income from the high oil prices probably played a role here. Iran and Egypt 
stood out particularly in the Middle East. The inflation rate in Iran is around 40 percent 
year-on-year for 2022. As a result, gold, a safe haven, was heavily traded. And in terms 
of the amount of bars and coins sold, 2023 has started well. Given the existing crises, 
gold should continue to have a strong following in the new year. In addition to physical 
gold, well-positioned gold companies should find a place in the equity portfolio. These 
include Sierra Madre Gold and Silver and Maple Gold Mines. 
 
The latter, together with partner Agnico Eagle, are targeting two gold projects in 
Quebec. The Eagle Mine property is solely controlled by Maple Gold Mines - 
https://www.commodity-tv.com/play/maple-gold-mines-published-excellent-drill-
results-and-is-targeting-a-resource-of-5-million-oz-gold/ -, is also located in Quebec 
and delivers very good drill results. 
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Sierra Madre Gold and Silver has high-grade gold and silver projects in Mexico with 
historic, highly encouraging resource estimates. 
 
Current corporate information and press releases from Maple Gold Mines (- 
https://www.resource-capital.ch/en/companies/maple-gold-mines-ltd/ -) and Sierra 
Madre Gold and Silver (- https://www.resource-capital.ch/en/companies/sierra-madre-
gold-and-silver-ltd/ -). 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
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