
What is happening in Switzerland in terms of gold? 
 

 
 

Switzerland has imported gold from Russia for the first time since the Ukraine war. 
 
In May, more than three tons of gold were shipped from Russia to Switzerland. This 
represents about two percent of Swiss gold imports, with Switzerland being the main 
refining center. There seems to have been a change, as gold from Russia was taboo 
after the Russian invasion. As recently as March, at least two major gold refineries 
refused to melt down Russian bars, while it would have been allowed. Switzerland has 
four major gold refiners (MKS PAMP SA, Metalor Technologies SA, Argor-Heraeus SA 
and Valcambi SA), which account for two-thirds of global gold processing. These now 
let it be known that they had not accepted the gold. In any case, the taboo status of 
Russian gold is shaking things up. 
 
In terms of price, gold is still in a sideways movement. But a new trend could soon 
emerge. As Fed Chairman Powell recently emphasized, the Fed is unconditionally 
prepared to stand up to inflation. Interest rates could be raised by the Fed up to four 
percent. This makes a recession in the U.S. increasingly likely. For the gold price this 
development should be favorable and perhaps lead to the long overdue trend reversal. 
Because after this month an inflation rate of 8.6 percent was determined in the USA, 
the topic recession arrived in the heads of the US citizens. So, the next step should be 
to hedge with gold. In order to profit from a rising gold price, a leveraged bet can be 
made on the stocks of gold companies. These would be, for example, Skeena 
Resources or CanaGold Resources.  
 
Skeena Resources - https://www.youtube.com/watch?v=uByunotmKIw - will bring the 
formerly producing Eskay Creek gold-silver property in British Columbia back to life. 
 
CanaGold Resources - https://www.youtube.com/watch?v=470uITYna_E - also owns 
the prospective New Polaris project in British Columbia.  
 

https://www.youtube.com/watch?v=uByunotmKIw
https://www.youtube.com/watch?v=470uITYna_E


Current corporate information and press releases from Skeena Resources (- 
https://www.resource-capital.ch/en/companies/skeena-resources-ltd/ -). 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 

https://www.resource-capital.ch/en/companies/skeena-resources-ltd/
https://www.resource-capital.ch/en/disclaimer/

