
Egypt with currency ideas 
 

 
 

Egypt wants to break new ground and detach the Egyptian pound from the U.S. dollar. 
 
The Central Bank of Egypt is already working on a new currency indicator. This is to 
include several other currencies and also gold. This was recently announced by the 
acting governor of the central bank there, Hassan Abdalla. The reorganization of the 
currency system, including a currency hedge, is news that makes people sit up and 
take notice. Away from the U.S. dollar and toward gold, among other things, is thus the 
motto. Egypt's most important trading partners include Saudi Arabia and China, the 
U.S. less so. It also cost Egypt a lot of money and high interest rates to keep the 
currency stable around the dollar. 
 
The land of the pyramids is affected by high inflation rates. At around 15 percent in 
September, inflation is a problem for the economy and commodity costs have shot up. 
For almost 18 months, the Egyptian pound was fixed at around 15.70 against the U.S. 
dollar. Then came the Ukraine crisis and within a very short time, a flight of billions 
from Egyptian government bonds began. The central bank then devalued the currency. 
Since March, Egypt has been negotiating a financial aid package with the International 
Monetary Fund. Today, the Egyptian pound has appreciated against the British pound, 
the Turkish lira and against the euro. This gives pause for thought. What will happen 
to the euro, one wonders? A hedge by means of gold would certainly not be to be 
despised. For example, with gold shares such as Osisko Development or Condor Gold. 
 
Osisko Development owns the Cariboo gold project in British Columbia. In addition, 
there are other promising projects in the USA and Mexico. 
 
Condor Gold - https://www.youtube.com/watch?v=kXpdbVWy1S4 - can present a 
positive feasibility study for its La India gold project in Nicaragua. On average, around 
150,000 ounces of gold are to be extracted from the ground annually. 

https://www.youtube.com/watch?v=kXpdbVWy1S4


 
Current corporate information and press releases from Osisko Development (- 
https://www.resource-capital.ch/en/companies/osisko-development-corp/ -). 
 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
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