
But still the golden 2022 
 

 
 

At Canadian broker TD Securities, confidence is growing that gold should rise this year. 
Thus, the time has come for gold stock engagements. 
 
Bart Melek, head of commodity strategy at well-known broker TD Securities, can 
imagine that the rate hike expectations currently prevalent in the market will be 
disappointed. "The possibility of weak economic data after the omicron and somewhat 
lower inflationary pressures, as well as the lack of a strict inflation target, are all factors 
that will likely keep the Federal Reserve from pulling the trigger on a rate hike in March, 
as consensus increasingly expects," Melek's latest statement is quoted as saying in 
his precious metals report by industry information service Kitco. 
 
The market currently expects the Fed to raise interest rates four times. More are to 
follow in 2023. The first upward step is expected as early as March. But in fact, the Fed 
could still pull the Corona card out of its sleeve, surprising many. After all, the labor 
market in the U.S. does not look as robust as desired. The government's high level of 
debt should prohibit a strong wave of interest rates anyway. Thus, even if interest rates 
rise from the summer, real yields will remain negative. That should be good for gold. 
But then the further statement of TD Sec man Melek surprises. For he sees gold in the 
second half of the year rather at a good 1600 dollars per ounce. Even if Melek is a 
market expert. Can't he also be wrong, as he reproaches the other market players? 
The fact is that negative real interest rates are usually good for gold. Therefore, it might 
actually be worthwhile in the medium term to go against the opinion of individual 
experts by making investments. This could happen, for example, in the form of shares 
of companies with fundamentally good gold projects. One could think of Condor Gold 
or Fiore Gold with smaller stakes in order to keep the risk of Melek being right 
manageable.  
 
Condor Gold - https://www.youtube.com/watch?v=mFuZJgdUMh0 - owns the La India 
gold project in Nicaragua. It is forecast to produce an average of 157,000 ounces of 
gold annually for the first two years.  

https://www.youtube.com/watch?v=mFuZJgdUMh0


 
Fiore Gold - https://www.youtube.com/watch?v=4wzUoeJmHrM - has four projects, 
most notably the Pan Mine in Nevada. 
 
Latest corporate information and press releases from Fiore Gold (- 
https://www.resource-capital.ch/en/companies/fiore-gold-ltd/ -). 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
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