
Gold and other precious metals as bright spot in September 
 

 
 

September is often the worst month for stocks. For gold, September is a good month 
from a seasonal perspective. 
 
Last month saw the price of gold fall by around seven percent, while the S&P lost 22 
percent over the year. This was the worst month for the S&P since March 2020 and 
the worst month since September 2008. So gold has held up quite well despite the 
strong U.S. dollar and higher interest rates, beating U.S. Treasuries, domestic and 
foreign equities. So gold has shown itself to be the safe haven again. So even though 
gold fell for the sixth month in a row in September, it wasn't that bad compared to other 
asset classes. Silver had even performed better in September. Primarily due to 
increasing demand from the solar sector, industrial demand is expected to grow by 
around 5.7 percent. 
 
Breaking the downtrend were gold mining stocks. Gold and silver mining companies 
included in the Senior NYSE Arca Gold Miners Index were little changed, ending a five-
month losing streak. Mining stocks fell about 21 percent since the beginning of the 
year, but that dry spell may now be over. Since September 26, they have risen by 
about 18 percent. Gold-backed ETFs saw outflows in September, the fifth month in a 
row. According to the World Gold Council, about 60 tons of gold were withdrawn in 
North America last month. As gold prices in non-U.S. dollar currencies have performed 
well, total global holdings are still up slightly from the start of the year. Those who want 
to bet on gold can do so not only with ETFs or physical gold, but also with the stocks 
of gold companies. Aurania Resources or Aztec Minerals would come into question. 
 



Aurania Resources - https://www.youtube.com/watch?v=suIB4YhMF9A - owns its 
main project in Ecuador, The Lost Cities project with gold and copper. Good drilling 
results are available. 
 
Aztec Minerals - https://www.youtube.com/watch?v=nVFlCAZ3584 - is taking care of 
the Cervantes property in Mexico (gold, copper) and the historic Tombstone properties 
in Arizona (gold, silver, zinc, lead).  
 
Current corporate information and press releases from Aurania Resources (- 
https://www.resource-capital.ch/en/companies/aurania-resources-ltd/ -). 
 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
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